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Page 01 : GS 2 : Governance / Prelims
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Data privacy law comes into effect,
two years after Parliament approval

Aroon Deep
NEW DELHI

The Union government
notified large parts of the
Digital Personal Data Pro-
tection (DPDP) Act, 2023
on Friday, addressing the
need for a law to protect
the data privacy of Indian
citizens.

The DPDP Rules, 2025
are also a significant step
forward in compliance
with the Supreme Court's
2017 K.S. Puttaswamy v
Union of India judgment
affirming the right to
privacy.

A draft of the Rules was
circulated in January and
mulled over for a signifi-
cant period of time.

The law, passed in Au-
gust 2023 in Parliament,
requires firms to safeguard
the digital data ofcitizens,
with exemptions for the
“State and its instrumen-
talities”, and prescribes
penalties for firms that
breach these obligations.

‘Weakens RTT Act”

Meanwhile, transparency
activists have said the law
weakens the Right to Infor-
mation Act, 2005 by re-
moving the obligation of
government bodies to pro-
vide “personal informa-
tion” if the public interest

Closer to compliance

With key parts of the DPDP Act now notified, the government edpes
closer to enforcing the 2017 Supreme Court privacy judgment and
strengthening protections for Indians’ personal data

Aug. 2017: The Supreme Courtrules
that privacy is a fundamental right

July .2|:l.:l.l.l= ﬁara. J.ustir_c.B..N..
Srikrishna-led committee submitsits

report and a draft data
protection Bill

Dec. 2022: Afresh
draft Bill prepared by
the IT Ministry

Aug. 2023: Parliament
passes the Digital
Personal Data
Protection Act, 2023

Jan. 2025: Draft rules
to enforce the Act are
put out for public
consultation

outweighs a public offi-
cial’s right to privacy.

That amendment is in
force from Friday. Howev-
er, “data fiduciaries”, who
collect and use personal
data, will have until No-
vember 2026 to comply
with some provisions, such
as putting out the details of
their designated Data Pro-
tection Officer.

It may take until May
2027 for large tech firms to
be subject to the full force
of the Act, which also pro-
vides for the constitution
of the Data Protection
Board of India (DPBI) by
the Centre.

Another notification —
there were a total of four

on Friday — sets the num-
ber of members in the
DPBI at four. The board
can hold inquiries in res-
ponse to complaints and
impose penalties in case of
data breaches.

The DFDP Act, 2023,
has gone through three
major drafts since 2017,
with the first draft in 2018
imposing conditions like
data localisation that were
furiously resisted by tech-
nology Arms. The latest
version of the Act, which
strips out many of the re-
quirements of the original
draft, has been relatively
better received among
large Indian and global
tech firms, which as “sig-

nificant data fhduciaries,”
would face additional com-
pliance requirements.

Nasscom, which repre-
sents the main IT and tech-
nology firms, said in a
statement that it welcomed
the Rules, but had pro-
blems with the Act that
could not be solved by
“subordinate legislation”,
such as tight rules around
parental consent and short
disclosure  deadlines for
breaches.

“On international data
transfers, Nasscom-DSCI
recognises the importance
of developing mechanisms
that support interoperabil-
ity and facilitate co-opera-
tion with India’s key trad-
ing partners,” Nasscom
said.

Delhi-based digital
rights advocacy Internet
Freedom Foundation (IFF)
said the notified Rules “do
not address key structural
concerns repeatedly raised
by civil society” and rued
the fact that they “[defer]
most core obligations and
rights” by a year and a half.

The Rules “provides
statutory backing for ena-
bling personal data collec-
tion by state agencies with
scant oversight, thereby
entrenching state control
over personal data,” the
IFF said.
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() Pad 1 3R 3

(d) 1,2 3R 3



LJ

i NITIN SIR |

OO 0oooot

UPSC Mains Practice Question
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India, Canada cement
ties on trade, critical
minerals, investment

Both countries agreed to ‘identify and expand investment and trading

opportunities in aerospace and dual-use capabilities partnerships’

The Hindu Bureau
NEW DELHI

ndia and Canada
l agreed to bolster long-

term supply chain
partnerships in critical
minerals and expand in-
vestment and trade oppor-
tunities, the two countries
said in a joint statement.

The statement, issued
on Friday, followed a visit
to New Delhi by Maninder
Sidhu, Canada’s Minister of
Export Promotion, Inter-
national Trade, and Eco-
nomic Development, from
November 11 to 14 at the in-
vitation of Minister for
Commerce and Industry
Piyush Goyal.

According to the state-
ment, the two Ministers
“agreed to encourage long-
term supply chain partner-
ships in critical minerals
and clean energy collabo-
ration essential for energy

transition, and new-age in-

Trade diplomacy: Union Minister Piyush Goyal with Canada’s
Minister of International Trade Maninder Sidhu in New Delhi. ant

dustrial expansion”.

Mr. Goyal and Mr. Sidhu
also agreed to “identify
and expand investment
and trading opportunities
in aerospace and dual-use
capabilities partnerships”.

The engagement bet-
ween the two countries
has gained momentum
again following the direc-
tion provided by the Prime
Ministers of India and Ca-
nada during their bilateral

meeting on the sidelines of
the G7 meeting in Kananas-
kis, Canada.

Renewing momentum

The foreign ministers of
both countries had earlier
issued a statement aimed
at “renewing momentum
towards a stronger part-
nership”, and which iden-
tified trade as the corner-
stone of bilateral economic
growth and resilience.
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g URA B ol YHHUT (341, BTSSIoH) 3R I F Y0 g & o $9db yard & fore srafis
NI ]

FH1ST, oI U TR O 8 Wiel HeR §, YRd &1 Agayul W Sevdl & I $RA & oY T
Gurfad g iR 31

3. AR 3R FRw ¥ gfF
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fguela =R 2024 T 23.66 faferad sARe! SieR a® ugd 11, foH 3fohd ARG ATUR TG
~8.98 faferam skt SieR 81 11 § 3D HIfH® s

SR a9 yaTe Y 96 /T ]: HIST & YRINTT fHavies YR H Tfthd 8 Safes R Sufai st
7 foeR SR W B

TN & T &5 H TIRIWY 31R <le¥ ST arelt wenfifear wnfie € St Aries 3iR e srguanit
B SISl §1 T IHIANTD TR

e SR Y-Irerifae fAfgard

ST TTEEEY gRT ARG B Sit-7 93% & gRM 3T T Adw & a1e 71U RR ¥ Jemd fhar mn g,
R T fae T w7 7S B

FHTST g Gt 3R 3= UM Wiet & forg i R fdar &0 & & e 67 frfewa firmed
TeRH @ R §R & T 2

YRd & AT, T8 TeTNT 3MYfd-4Raa &b Tieio Bl Toigd HRal § 3R WFIfd® SIAH B HH B
§U 3% NPT Aedyul Wi = o7 I0 a1 31

frept g8 yRa-wATST 3nfifer e udiwTore A w8l siftre 3: g deayul @ el ok yfasr & I = Higa
TR U & Wfa urifae Rl o qxifar 31 ura & fig, sre1 & wry wrgier faarfea smyfef s
TR fHRET B H0 B W Heg R @ 3R TS 3NeNRe Agarmignait &1 qudT Hdl 81 FATST F forg, URd
SR} ol & Fed! SrfaRIT & A1y TI1 A ¢ I9R ad @ TP T8 U WY & Ageayul @il & Tois B
3T 9graT 81 afe g HTaw Ted! §, df I8 AIieR! aFl o= & gRa iR aw-iet ufvads &) snurfRrer a9

Tl gl


https://economictimes.indiatimes.com/news/economy/foreign-trade/india-canada-revive-ties-with-critical-minerals-aerospace-partnerships/articleshow/125316425.cms?from=mdr&utm_source=chatgpt.com
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-canada-revive-ties-with-critical-minerals-aerospace-partnerships/articleshow/125316425.cms?from=mdr&utm_source=chatgpt.com
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UPSC Prelims Practice Question
w4 : frafafed @frel w® faar $ifse:
1. farfgm
2. Fepa
3. BldTee
4. gAY 928t dd
STIE H A fd WRa & SHeif Hepwor firwre & g ~wgaqut @fver & w0 # arffepa fear mar g2
(A) HId 1 3R 2
(B) Pad 1,2 3R 3
(01,2 38R 4
(D) 2,3 3R 4
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UPSC Mains Practice Question

UY: TEaqUl TS F1 82 URA & gRA Sl GRAdT & Y 3% Hed PI olid B3 AR TIh X (& o HIGI b
1Y TSR YR BT MY YAl s B JRIGd B | Hag o gl ol
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In news : GS 1 : History / Prelims

YRd & AMHINIS -ISHIT0d [AHT B 39d SGarit e/l gRI TeRTs ¥ 3R fadr T g, foFe Ty - LRS!

HIIFARIE g & fAKIE! T dax SRIGRI &t IHSTAH Tl ad - g, YH, TWHfd iR WrRdl & FRAOR ad &t
€1 8T & auf §, Sy faRmd R IRt A & 12 8, fARw T I FeTdiy MRa feaw & uras iR

UG
UfARTRI® 3R &l Uled & 35T 4§ R GfGaeHRol G131 & Y|
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forRe G431 &1 et 7 79U RR I 819 e Ui o ¢ Hifs YR SIAScid TRa a¥ & QR T Sl Heien!
BT 150dY ST TP (2021-2024) F FHITA BT YA g

Ugell IR, Snfeard Adraf, 3% Siaie ofR TR ie faRd &) U gafdd feaw- SHeIdta ke foaw & wreaw
3 I1E 35 ST §, S A 9 9 BRI R X6 U S e ArGdl &1 3R U URAdHR] Saad $I Gl g

Tg Arar drey-saA e, giard) eter aRaiemett sk aisfae WRevr Hrimar oRkft uge & Ay S s
e Miearg=T & W1y Ad @It 8, S S JYEr B AT § Adbdid Ufhar & gxread Yrfierdt & gee &
& S 3 5
STfearit wad=ar Sfigiead 3 YRd & ATHTRIG-ISHIad aH-a11 $t Hd PR feam
1. tferRre uferty
ST ardt gATS 3 HF GIfdd 3R dwnies 9 ¥ Heayuf fagis few

. fafewr shufaRie fawr

o NS THIGR! JUTY

o TEDHR 3R IHaR

UHE 3Higrer: facieT Hish, Rige-Prg (@ura), I Meiey (WferivRim), difear Hid, Tgie IR TR ¥, o
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2. Afed SfHsY

3 3figia! A uefRid fear f& snfearh fagie srert-uer fage T8l 9, afew:
o  WEES T & RAATH A Uldferand

o OIS AT B IR Sifiafdadr
o YRJ & WAl GUH & HEAYUl 3Ugd

3. giepfa® 3R Yfy Gveor
ST TfoRTY OR SR fean T
o ICI-SITCI-STHI Dl &
o KPP YgaM 3R YHIQTIP Wi BT TAREf0
o STERA AT B B SRATPId
T e 3t o Y AR &t 959 iR Mfeardt sifieR! & i &Y yifad &
e g1 STy ugaE & dg § ) 82
1. wfeRiy 3R nifvw &1 wdlie

faar 3 shufafe wmem, iR sxaay ok 2 faiferdt & gt S §U STAH (€ I THee) T g fpar|
I Fafefad smewf o wy fear.

o SfIfGarit WA

o YiEpfa® TR

o il IABRI o7 TREf0T
2. AT A=

2021 ¥, HRd DR A b ieicll 1 STty 1R feaw & w0 | 7fdra faan - ugen wfta feaw ot fagiw =
¥ anfareht Rvred #) wafia 2|

3. Irerifa® SR wRmafe g
o 4a1 @ o1 &3 fhdas 64 &1 g &1 T

. FRES
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oot gdubgun
¢ TS

A gfaAT A Sfeardt Ierifae ufafAfia siR TR Wi & dgr|
SIS HRIfGTHRT & forT 8T 81 Hf WRPR &t ugd
1. fred-s=99+ fimE

75 faRIY U ¥ FHSAR ST g1 (PVTGs) & TRIATHRI [ApT & I3 Y Th Agayul Uga:
o AN, TS&, UTTd, faora!
. @RI 3R Uy ATy
o ToraITguf e SR SrelifaesT T

g HUTUIHR] AT ¥ FRAR IRfRIDHRU1 Bt 3R Teb IGAd BT Ueiieb gl

2. a1oft 3raT SIS MR M AT

3. SUASRTY &1 faR

o 728 UoHdod Hisd ATaRiY femerdl o wod & 78

e 47970 A TS

o T g & S WIS Qe SRSl Bl gR faan
4. ST AR W

o SO SATG! & foTE SR Hudh

o URGRIA R 3fea geu FuRor & fa fore i

o I 3R THUHTAS THIIYH &1 GHYT Bl &
IeHIfa® Aga 3R qiepfas Ar=gar
1. I9A # Siftre ufafafia

& ATeH I FARAR Ty
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o SFWIIIT B HATTH

Joodt guboogt
o TGl g3M TIc 3HTded
o HYBR-NYRT BT (THSHRT 2006, THT 1996)
2. foavTaa Svemr
o 10 nfAARR Taezrar AR FuRTadt B Aot &
e 4T 3gUCH
o SHGIAIY ADI & IUTEd 38T o GIATASIBRUI R &M disd favar T
3. ydteTd® Wiptd
ToRET 81 & THRIM ITRIg Bt YUTTHAT BT AT SO Udiib! 3R S5 31 AP TR $ 7RI BT &A1 g
ST & BIYRT B UFTIGRT a&
1. A JHTARH
TR o 3R Al arseh § GUR gaM &
o SIS JHGRH
o  FHANUGR! JSHISH dF Ugd
o W et # ufaffia
2. grToT®- 3t Tateor
T ol ¥ gUR:
S EIEGE
o fefoea TRy
o WY THUTA MR e &1 gl g
o DIV 3R HOHfIHT F TR
3. Aipfd® oG
ERSISREIREENEE] TYURIE Holgd o3 &
o TS 3R RGPl fafaerdr &1 qm=

o ITHYI fobru foAT Taptarur
eIy
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faar o1 ot fRd s A W @ - 1Y, 1R

HEgudl TURR Y T SR diey- Wé@ftﬁf&%ﬁﬁﬁﬁlﬂtﬁému Wﬁﬂwwsﬂum
6T ¥ TR HITER) Bt ok 9g W@ ¥l FIT Sl IR Y AR GRIN TFIH 7% BRI RS0 yRa &
TP GHTARN SR YRpiae Y W A (96T ufaw™ & Fufor & e Agayul @ed 71

Jufav@rdt MO 3 HRA H STyl ol b
a1 17 (150 Xe)

In news : Prelims

IR 3R I HATTT & dgd UMD Tobd (SHafs) IRET 7 SfaTolt Ad ([oRTd), U SAHE (e USR), 3R
Ao Sxghiey (Rifdpa) Aied Q¥ WRd & % URURD IATE! DI SIS HIZdl Y& Hi

ST ST/3Tg &RT
« T[S g 3, I ey AT 3R R & forg s
EIGH

STl FTge AT (ERT) g ofEmht  wfddls, s Mwler d wrd.

fecarer #feRT ik srie YW HieR & IuaRT foar wirar
FIRCEIS] RN R et THIRIGRH §RT @
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S dTehd el 8- HieR & IuanT & fere fafa farar wman 31
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e
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Fddge  (SMEHS  wi), Al ERI 3rde
Bﬁ? W T P e R HHSR e ('1I$-| ot {{I%%n
TIuAS & SHHS HRMHT UNlde §RT Wafdd.
Tt I Bid (HRG P ofiee B9) gRT gARfd.
Afferdt, ureforesdr iR fafd emyar &t serar @

. AW ST BT URYNS dH-dR are Siiid arerds. dwm
Hifta & wivplae R smufdie Hed adl g iiid
arera Aufl & dgd 5 AR, 2025 B SitTs UeH forar war
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. AT e WIS ¥ e 919 &) aigd i - A
TRplaP Uga 3R fRId &1 Ui - IRURS areg I
T 3R gaT Aivpfae FiaRar o) @xfda sear e

. P P PRIR] gRT IR B! TS URUNS 919 &I IeTs
- YgiaRUl & 3ged IIER 3R g1Y ¥ g7 g f3emg
& o A=t Ui - A SRt S SfiR ey favma
ST P dgraT AT &

. SIRT OISt P SO S gRT 1Y | AT
Gqﬁl?ﬂuwmaﬁ?wﬁa?aéé?m“aﬂﬁﬁm
. feprss anfeardt o ey e @1 fafafirea #war g
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UPSC Prelims Practice Question

vy fraferfea gl w® faar «¢:
Rreq 3t favraa
1. QY Aid GGG

2. ol HgTE HERTY

3. WSl JHGH! Wil dHfcsd
Sudad gl A | PIF-91/3 I8 8782
(a) P 1
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he present Flexible Inflation Targeting

(FIT) framework in India as a mandate

for monetary policy to manage

inflation at 4% (+/-) 2% is ending in
March 2026 and is under review. In this regard
the Reserve Bank of India (RBI) has brought out a
well-researched discussion paper, and has several
questions for which views have been sought.
Here, this article addresses three questions:
headline versus core {(excluding food), acceptable
level of inflation, and inflation band.

Controlling inflation

Before responding to these guestions, it is
pertinent to highlight that inflation control by
itself is an important objective of monetary
policy. High inflation, above a tolerable level, is a
regressive consumption tax that affects poorer
households more disproportionately than the
rich and households whose incomes are hedged.
Indeed, high and volatile inflation hurts savings
and misdirects investments. The issue of
acceptable level of inflation came up first before
the Chakravarty Committee which was of the
opinion that “...the acceptable rise in prices is 4
per cent (reflecting changes in relative prices
necessary to attract resources to growth
sectors)....” The reasoning given is somewhat
opaque,

The RBI has been focusing on inflation
management all along, and more explicitly since
the dismantling of automatic monetisation in
1994 that gave functional autonomy to the RBI in
conducting monetary policy. In 2016, India
adopted the FIT framework that also gave, ina
broad sense, institutional autonomy. Since 2016,

C. Rangarajan
is Chalrman, Madras
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Chennai
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Deriving
acceptable rates
of inflation that
are consistent
with growth
prospeets and
mMacro
conditions is
worth
undertaking

Relationship between inflation and growth

As inthe graph, the acceptable level of inflation for India is around 4%
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India’s inflation is range-bound, by and large,
despite facing multiple shocks. This is an
achievement for a framework that is stll evolving.

What to target

An issue that keeps recurring is the issue of what
to target — headline or core inflation. If the overall
objective of inflation control is to promote savings
and investments and to protect the poor from
shocks, then headline inflation should be the
dpprcprmte target. The assumption that ‘food
inflation” is only the result of supply shocks is not
necessarily true. As some episodes in the past
have shown, ‘food inflation’ in an environment of
expansionary monetary policy will be much
higher than in an environment of contractionary
maonetary policy.

There is also a mistaken conclusion that the
behaviour of individual prices adds up to the
increase in general price level (and, hence,
inflation). As Milton Friedman famously said to an
Indizn audience in Mumbai in 1963, “If the
Government is committed to a full employment
policy, it may in response thereto expand the
money supply by printing more money for
Government expenditures or for other purposes.
In that case, it is true that the upward push in
wages produced inflation, not because it was
necessarily inflationary but because it happened
to be the mechanism which forced an increase in
the stock of money.”

Without an expansion in overall iquidity or
money supply, the general price level cannot rise.
The present debate in India between headline
versus core inflation appears to miss the
distinction between changes in relative prices
and general price level. When there is no change
in aggregate demand, food inflation results only
in changes in relative prices. The general price
level is not affected. However, Indian data show
second round impacts of food inflation on core
inflation through upward pressure on wages and
other channels. This could lead to a change in the
general price level, if the apgregate demand is
allowed to expand, as Friedman warned. In such
a situation, the scope of monetary policy must
include *food inflation’,

Acceptable level of inflation

Some studies, using Phillips Curve, have argued
that there is a trade-off between growth and
inflation. Empirically, the Phillips Curve
argument did not stand the test of time. As
Friedman and others argued, there is only a
short-run trade-off, at best, and in the long run,

(ance

with the expectations built-in, there will be no
trade-off.

However, even in the shortrun, low levels of
inflation may even facilitate growth. But beyond a
level, high inflation does hurt growth and this is
how the concept of threshold inflation emerged.
This may be noted in the graph where annual
data for both inflation and growth since the 1991
period (excluding the COVID-19 year) is
presented. A simple quadratic line between the
two variables gives a non-linear relationship. The
point of inflection is estimated at 3.98, suggesting
that acceptable inflation for India could be about
4,

Ideally, as the monetary policy is largely
forward looking and the present review of FIT is
to suggest the framework for the next five years,
up to 2030-31, deriving acceptable rates of
inflation consistent with growth prospects and
macro conditions is worth undertaking. A
preliminary simulation exercise in this direction
does suggest inflation of below 4% as the
acceptable rate. While this needs some
robustness checks, especially about what the
fiscal and external pressures could be in the next
five years, this suggests that there is a very limited
case for arguing for a higher inflation target above
4%.

On inflation band

The present limit of +/-2% has delivered enough
flexibility for the monetary authorities to
navigate. But what is not prescribed is how long
the central bank can stay closer to the upper
limnit. In fact, staying close to the upper limit will
defeat the spirit of the framework. The graph also
suggests that beyond 6% inflation, the growth
rate declines sharply.

Tt also depends on how we navigate the fiscal
policy going forward. If we look back at the
history of inflation in India, a major cause of high
inflation in the 1970s and 1980s is the
monetisation of fiscal deficit. That is why one
major element in the reform process in the early
19905 was to abolish the system of issuing ad hoc
treasury hills, which had the effect of an
automatic monetisation of deficit. This was
followed up Tater by the Fiscal Responsibility and
Budget Management (FRBM) Act. A natural
follower of this is FIT. FREM provisions and FIT
must go together. Slipping on any one of the two
frameworks will have consequences on the other,
thus, risking overall macroeconomic stability.

The views expressed are personcl
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YRA 7 2016 T TITRIGA 3URIRME TRATT (FIT) ThHadh SISO, Y RBI B Jod FRRAT ®i WTufiidhdr g1 & forg
QTTes ATt el | 4% JERwIfd + 2% ARWIAT 88 &1 adHH T8 2026 H Teiten & fog fuffyd frar mar ], oy
Y 910 W U RR V989 Y& 81718 ¢ 1% 1 98 A1 SReAredAs Syl Sreds, STearg-Sarferd ey SRR 3R fasm-

I A=A BT AT AR 8 Srfogaryt H Ifad a1 g3 ¢ 1 SRS gRT 1991 & 1 F 30T Yoy faxgd
m@?mm%@mq THSHTSS! THIET HRA &1 0w T R 6 3Te G/IH BT SMHR oA
CERIEE

gt &
e RBIFIT & g} UaaTities Teftern (2026 H 3) TR T &

. %ﬁﬁgﬁrm\wéﬁﬁuﬁﬁﬁgﬁmﬁ@w32@%@@%—@%@@@%%
TR

o HERWI SRR SUR AW &S & TR 8! &, O Te Halel 351 § [ T 4% &g ! AN e IT JTG bRUl
EdRCIERSET ]

o Jg gHieT Hifee W, IGhINT FH-aY 3R drdbiicie faerg RRT &1 HIfdd Bt

qerewifa fra=ror wifgs ifa & &g &« 32
TH. T Ul a3 & =0 & GERWI - aRafad 0 &I HH P TRId IRARI &1 T 31fi% JeHar ugard g
3. I TTAd e - I GERWifd Faw 3R ged fAufal &1 fagd st g1
ﬁ?.g%?mm—aaﬂ?ﬁﬂﬁrﬁr(wss)ﬁ%ﬁ@ﬁ%mﬁg@m%ﬁm@ﬁﬁﬁﬂé
|

IR, IR IS - 1994 F d1¢ °UIC & HAIHRU 3R THSATSCT (2016) F 3fd 7 RIS B WAl 3R
fay=Tarar & goigd fda|

FIT hHad A HTH BT 82
o WL +2% ST P Y 4% WIS IR |
o Boarsd dRers dféd B (@R e, wife W Jarwifa sgeers ARl & yuifad Bdt 31
o URA A MY & Fedh @EMR], d9d H gi) & davjg S U I HEG JERWITA $HI a8 3@ 5 |
o DhHdd a1 §1 g3 § Afp Irfle-Usfi 3R o Ieieig uyd & GNreH a1 2|
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BFSATS ST T B SHAYM: YRA DI T AT TGHT ATRTY?

o TS WIS W 3R S8 & Fch DI ST 8, S HRD BT WU TR H a0 3|

o TSRO = A Hed &R A gis, el Je uRad 3 S|

o TISHT BT SRR GERWIa & g sifafed dRaar & sa=aedl il ©; Sibal WTUaf Hed TR eTaR

Y1 I T B Thd & |

o 3IfY, gedrsd SdenE & aférd BT Tud aud 3N garal &l ifde U &1 ¥ Uhsdl 2|
Srdefere Se1 Far fearar 82

o RBI® 3T (1991-2023): GaRwhIfa-fasra Ty fgamd g

o fIHMN ~3.98% ERWIfd WR 3ifrwaH gidT g, T, 4% & IdHM HIg a6 & U |

o ~4% ¥ 3T, fGHTa H R1GC STl § - I5 Xl § b TR S YERwifd At &I &1 IR 31 3
s fpam arfen g anfew?

o  THIES A AU UeH 5T §, Al R SRR 6% & U Hevl I8! 8|

o U ES F UNI TAR TaTeH § faymiadr & HHt &1 o gian g1

e URA P UfBTRIG 3HT (1970- 80$W)QWW%%&WHW% IRy U ¥ 91 & gt
¥ dgd, faH™ SR S8 RRA &1 JHaH ugard g

o FIT W ICTHINIT UY@ Pt AT B1 Ah | Aeg Bl g
YR ¥ fore wherd gerewifa sar fFruiva s @2
o Ofor 9w srguae arafaddr: fasmrRia srfcTawimy Uit siftie GErRwifa & TR & 989 Fdl ¢ |
° lﬂ?ﬁ-ﬁﬁ]@mﬁ!ﬁ:
o m@n{ﬁ%gﬁ
o Sidar] uRad-RAedr
o dfYy® HEfES o
o TEH IAR-IeTd 3R fad Garwifa
o SRS HTXNY T I1d D1 G =l § b 4% Feiapiiers e sfmdHaol & Sy -1 gaM g |
L1

YRA & ddid GERWIfd aedidRul oid 3 Aifsd faye-iadl & aeiqd 61 8, Ioea gyd & H9 fHa1 § 8k
TERmifd &1 Iufiel B fRR faar 81 Sryasa 1&g §ard § 6 4 UfaRid Ud Iugad Haid ded &1 g3l ©, graifes
YRA BT S| §8 & TR-TR IeoH DI AP & oY MYfef-Tef TATme iR Ao oa-Hifed TH-ad 8 JUR HAT
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